steady, 50 lower at 22 A00:

EFE

lea, 54 bales. Little Rock qulet, 25
Jower 212.26: smles, 810 bales. Tallas
#endy, B0 lower at 22c; snles, 742 bales,
M iery Arm, 60 lowen at 22c: sales,
14 hli Fort Warth quiet, 45 lower at
2%c: s, 242 bales,

Cotton Statistics
Yester- Liast Last
day, wenal, ¥Year.
Port 1peipts . 6,408 7,018 16,117
Baport]. ... .. 7.84% 17,889 13689

Exportisenson. 5.010,582 5 862,206 5,844,550
N Y. behs 171,849 180,758 158,308

Tt s§ke. .. TOADOE 611,244 1,430,444
Interiomgpesipa 6,000 5,500 12,000

do sHmants 6,000 T.000 12,600
MY alvals. . i5 an4 1,135

Liverpol Cables—Epot eotton falr busl-
nesa A At 12 palrta decline: middling,
13.514. Jales 6,009 bales, Ameriean §.000
bales. Iuports 29,000 bales, American
29,000 fea.  Futures opened quiet, & to
10 poinflower. losad quiet at & net de-
oline. ofl0 ta 1Y polints, Joly, 131047

Urtoberg2.6044; December, 12.42d; Jannu-

ary. 19d: March, 12.15d; May, 12:06d

ted at about 18,000 tons,

ope Futures- -'I‘l!b- ranga of prims;::-1

ri,
Cpen. High. Low. Closs. closs,

—_— 8,65 9.64
—— 9.56° 0.60
.60 B.61 8.40 850 15.54
— ——— 5§48 0.0
— 8,48 0.6%2
$.52° 847 847 6.01
—— 0.48 8.00
— 5,48 B.60
0,46 0.50
— D44 049
—_— e 43 948
Country Produce
Cont ter—Tieceipta were 10,016 packages.
MMmery higher than extraog, 3714 3R0;
, i T8l @ 37c: flests, 33 AGe!

4 lower grades, 30% @
cire, 80 gocre, 34434 e,
K8 geare, 330; Bb to BT
utisalted, higher than ex-
2, extriy, 82 score, 38@adtac;
nds, d2W@E@IIWe: low-
; state dalry  tubs,
to prime, 84@36l%e;
e; ludles, current
q i firsts, 286 U0 e;
Tel lower grades, 20@2bc;
o urrent make, No, 1, 27¢;

@ifc; lower grades, 2%
Sreete—Receinty wes
State Hats,

1

@ 2,630 Loxes. Naw
= fresh speclals, 21@2ic;
run. 20%c; twina, fresh epecials,
0. AVerage run, 20gp20iav; Wis-
Wipdresh deuble Dalsies, 201, @21c;
“,.‘”’16-‘. W @ile; Young Amerlons,
vat
: n&-«hﬁkuﬂm' were 12,928 easea. Fresh
mmr_]?d. extran, dozen, 3132 ; regular
fhokea' word firsta 271 @300; regular
S l'lr.'n_vs. 24@26%e; meconds and
e 206 ¥i%e; trads  eggs, 19@2ic
e 'y EVIAT  packed, No. 1, 184G
i @ 2 dnd poorer, 17G 1% checke,
\ cholee, dry, 156 20q: New Jarsey,
ﬂlllf:f Whites, candled, extras, 46¢; un-
naCklrag, 419 4dc; nearby hennery
80 g friras, Ineal candled, 44c; nearby
¥ e ?rhy Western hennery whites, ‘aver-
g CRS, 30@4le: nearby snd hearby
Wefn hennery whites, extra firsts, 360
firstn S0 M4e;
¥, firsta tn

nearby Eathercd
extra  firsts, 300 35c:
pﬁ:rndu. 25@ 28c; pullets’ eggs, 300
. et'i‘r;m‘nr‘{m”tgl @“}Ems'ﬁ cxtrw6@%9ﬁ9
; Bla, p87e, firsts, 3 a0y
foodrecades Sedisne! other Wentert and
. :?’"ﬂ- Bathered whites 25@3%¢: nearby
1 “3‘;:{‘&? Wesiern hennery browns, ex-
:&“v-.i i80, nearby brown and  mixed
ory, . gatheéred exiras, 31§ 32¢c; firsws to
frsts, 25@ 20c. } \
e otoes—Maryland, bbl, $L2@1.75;
Carolina,” bbl, ‘$1.85@1.75; No. %/
_ﬁ-bfl:_\’irll.'tlﬂ. bbl, $1.25@2.50; Jor-
fetacl The@gs: Long Island, bbl, $2.80;
bargr [= 200 wweets, Jersey, basket, 32,600
4 ¥ams North Carolina, bbl, §4: Ala-
&nd Georgia, basket, §1.26@1.60.
e ot m Slrbn sl ol i iabh

" London Metal Market

Joxpox, July 17.—Standard cop-
blad, POt £63 29 Gd; futures, £63 10s;
me T0irtie, spot, £70 10s; futures, £72.
Bpot, £153 15s; futures, £154 105
+ Bpof, £34 175 6d; futures, £23 15s,
Bpog, £29; futures, £29. hin?

¢

£

'3

ranges ‘of pricea: ¥ri
Open. High. Low, Closs, close,
. 38T 337 3.7 AA3TH —— - 8.32
s 3.30 3.37 3.38 B.82
. 3,61 3486 3.49 D42
% 3 2.514) 2.63 2.44
i 3 3518 5.51  9.44.
e 8 3.587 4.58 849
i a.ﬁ;g 4,28
; 3919 —— %25
. 3.31@ 3,32 '3.25
7 3_355 .98
. d.40@ —— 333

the situation are adjusted.
difficult to prophesy fwhat will happen
in Germany, but I rather expect a
complete collapso heforo relief of this
kind is forthcoming. 1t will be bad,
but not so bad as in Russia, or even
in Austrin. In England they are look-
ing for a social revolution, but I doubt
whether this will necegsarily follow
upon a' politieal turnover.”

Mr,
f!h‘nt the depreciation of the mark
{nn[_:ht resch n - limit where francs;
| guilders or other foraign cireulating
| medium might be used in Germany,
,pendmg‘ o reorganization of the Ger-
man currency. , :

Reparations the Crux

The necessity 4of' providing for
France, first, ‘sdtfrity, and secondly,
reparations, constitutes the crux of

It is very

.

Manchr—Yarns dull and frregular; | the politieal situation in Eurape, in
cloths fet. SRS 8 Mr. Dillon’s opinion, ‘These questions
: L\ enre sligv
The parket for cottonsesd oll was :‘{lct‘:}:‘inhlztto%f he bc]lg\cshtllat t-h(i
rather frrow as far as Gusiness was con- k. ou Sponohi Riasas it
cernsdfnd afier a comparatively frm | cluding the amount to be paid by Ger-
openinprices brole under llquidation and | many, which probably will have to be
In sy h?-lwnh I.kf\ll.\ d“E“? a:xuolugnvuml; scaled down considerably from original
Itllje:l a[::lrlxco.w:: b\‘;;r‘.f‘_»'rn B T;cl;imdeﬁ) estimates, will be relatively casy and
be cafus. Winal quotations were 10 to | susceptible of quick accomplishment.
14 ;poi n;t. ;-E}Jvegh:rr:‘?!\uml sales fdr the : "F:;zmco dk‘nns a very real problem to
W 2, eia, face,” said Mr. Dillon, “She is at
hajireiot arices Sat. (‘present gelting'little sympathy in Eng-
pen. High. Low.  Close.  elose | land, but [ think that’she should have
Bpot. Seriees s e m;g%}g;g 11“23 and has much sympathy from the
i‘;lf- 10,40 10,44 10.37 10234 10.25 10,35 | United States. We may not agree with
g." 10.38 10.48 10,38 10.27@10.29 10.20 | her position in all details, but we must
OJL r.,?a 0,08 9.7-: ;:g?ﬁd’ 3-12 ;‘;? recognize the extent of its justifiea-
m. :-;g S:ié g:;:__ 8 27@ Bao &8 tlon. By asking American sympathy
Jan.| k40 B4z 830 s.29% 8.30 &40 (1 do mot mean that the United States
Mibf 540 5.40 B.40 6200 531 B.40 shuulc}‘ r-lm‘;it the whole or part of the
French debt to our Trensury, That is
Sugar and Coffee not necessary to u settlcm‘;n't and I
Ref Bugar Futures—The market opened | 40 not think that Frunce is counting
addaceutauiation of buging. oraecs sver| Twrhe: first Vil b cthar s
gcensiiulatio LiEiand e first essential is at Freneg
ﬁ_\_ “l‘;"‘:’n‘-m‘:'g‘”‘h__:t'“;Oh‘gleg‘}u?f;rr‘{\'.‘;l”.".irnl_{:{? be wsccorded security. Whether that
Br pditlons 1 actual sugar and some | Will come through treaty, through the
MM free profit taking brought about & | formation of a4 bumper state between
i‘g"f‘aﬂ;"{ﬁ? n[‘n I‘%’:‘E‘F- wz;}}“;’;{ ’;’{;‘[‘“":’,'I’E‘ France and Germany, through the
::q‘?r 6 to § points net higher on sales | seizure of the west bank of the Rhine;

through the disintegration of Germany
into several states, or in some other

Dillon® indicated the expectation’

in evidence.
an exception, the unemployment ques-
tion is still acute.

“Trade and industries ara improving
as here,” he said. “It is not until you
look at the depreciating currencies, the
vnbalanced budget and pgovernment
finances gencrally that you realize the
gloomy side of the picture.”

Mr. Dillon, who reached Genoa ba-
fore that conference had concluded its
sesyions, was not particularly eptimis-

tic of results from the conference
method of approaching Europe's
problems.

“No congress of bankers and econ-
omists can sit down and work out a
formula for curing the ills of Europe,”
he said, “but individual bankers, work-
ing independently, can accomplish a
great deal toward bringing about nor-
mal conditions abroad. For example,
an American company has taken an
interest with an Italian group in de-
veloping the port of Palermo, one of
the largest contracts ever let by the
Italian government. The project ig be-
ing carried out with American capital
and Italian labor,

“Many contracts of* thiz character
have either been put into effect orare
pending in Italy at present, American
capital might similarly find employ-
ment in other Eurcpean countries.”

A brief allusion to Russia was char-
acterized by Mr. Dillon as the ‘best
news that I have brought home with
me."

“Everywhere 1 went people out of
Russia told me of the tremendously
favorable impression that the Ameri-
can relief work is making upon the
Russian peasants, They have never
had an_vtging done for them in this
way before and ean hardly realize that
it is true. Naturally, they are enor-
mously grateful. That eratitude is
going to count for Amerféa more than
we can eatimate now when Russia is
restored to good standing in interna-
tional trade. No other nation is fol-
lowing a like course. When the Briton
or German goes into Russia to-day
he goes to exploit the Russians for
his ends and not for theirs."

IEarly Advances in,
Wheat Wiped Out
By Late Declines

Talk of Possible Rail Strike
Setilement and Better
Chances of Escaping Rust
Main Factors in Drop

CHICAGO, July 17.—Renewed talk
of possible speedy settlement of the
railroad strike and about increased
chances of escape from serious dam-
age by black rust had much to do to-

day with bringing asbout lower prices
for wheat. The market cloaed heavy,
115 to 2%ec net lower, with September
1.11%¢c¢ to 1,12%e and July 1.1de to
1.14%e¢.  Corn lost e to 13e, and
oets fmc to le. Provisions finished
unchanged to 12¢ higher,

1t wag late In the session befora the
whent  arket showed auny teadency to
weaken. All indicatlons warly had seemed
to point toward o prolonged strike on the
rallronds, 'Thia. circumstance more than
anyvihing else gave far the time belng an
upward swing to values, THHigher quota-
1ions at Liverpoal, together with antlal-
patlon of o good sixed decreass in the
vigihle supply total, were also effective us
termporary alds to the bull side.

Gosglp about a
jabor difffcultics became  current  about
midday, but details were lacking, and
wheat scllers who neted on hearish views
as to n change In the rall strike outlonlk
pppeared to be gulded almost entiraly by
action of rallroad shores in the stock mer-

L,

e.\ln-nm\'hlle. advices of favorable weather
conditions in the Northwest helped (o
dispel fears of hlack rust, and with an In.
flux of selling ortlers from the Hast gave
lmpetus to the Iast fall in prices Early
galns were more than wiped out and, de-
spite covering by shoris, the cloge was at
weuriy the boaltom figures reached,

Carn and  ciats. weakaned with  wheat
after showing strength early; weather con-
Aitions reported as auspleious for corn.
Frovigions aviraged higher, retlecting
¢hunges {n the hog imarket.

Graimrr Prices

Whent =
Yesterday's Previous Yeoar
New York: ulose. close: [
No. 2 hard...$1.29%% §1.31 $1.51%
Chicago—Range of prices: ok
o Sal,
Opon.  High.- Low. Clope. close,
TULY aie s aiy 1,165 L17% 1,14 1.14% 1.15%
Suph  ....L148%% 1.15% 1.11% 11 1.14%
bl T ARSI ¥ 8L P P 0 | 1.14 LIy 116%
Carn J
Yesterday's Previous Tear
New Tork: . clone, close, pfu._
No. 2 yellow. $0.82% §0.63% §0.87
Chivcago: 5
July yoeliiaes 68 023 BH15
September ... 64 A B4
B3 BIN

Décember ... .B1%

1
new move for solving

Onts
Testerday's Previous Yenr
New York: close, close, BEO,
Nn. 2 white...$0.4T14 $0.48 $0.50 14
i S Al 34T A0 g
| September ... 86k A7 420y
[ December ..., 393 4010 451,
. Hye
Yestarday's Previous Year
New York: close, A closa, a4go.
No. 2 w. £.0.h,.50.901; §0.06% §1.50
Flour and Meal
Testerday'a Previous Tear

close, closm, ago.
B, pat.$7.60@ 8.00 §T.506 8.00 $0.00& 0,75
C'm'l 1820 @1RT% 1,82 @1 874 1.006 2,05
Rya .. 6000 6,25 6.006) 6.20 8,000 &40

Bran, 24,10 26.10 22,60 % € 23,10 24,00G —
Livestock, Meats, Provisions

&
Financial Items

Bales of the J. C, Penney Cn. for Juns
were §5,988,468, an Increase of $163,683 «~er

the same perlod for the previous LT
The Hanco di Roma westerday an-
nounced the appointinent of Mr. Andre

Hess as manager of (ts New York office,
Mr. Hass" was formerly Pavls manager cof
the Mercantile Bunk of the Americas

The firm of Walter Stokes & Co. has been
formed with offices in the Lafaystte
Huilding, :
ment securities. The partners are Nal.er
Stokes and, W, R, Littleton. Mr, Littlstan
is the son of W. (. Littleton, vice-pres|-
dent of the Fidellty Trust® Company of
Philadelphia.

Dillon, Read & Co., on behalf of the
synd.cate which offered 150,000,000 gulld-
ers, Kingdom of the Netherlands, loan in
this market, announced that the Duteh

seribed and that it is expected allotments
on subseriptions there will be approxi-
mately 40 per cent of the wmount wap-
plied for. }

1. Harry Lalke, formerly vice-nresident
. B. Leach &
has become aspoclated with Ielly,
ton & Co, members of the New
Stock Exchange, {n charge of salea.

Thray -
York

Dominick & Dominick and W, A. Marrl-
man & Co., Ined are offering jointly 81,-
200,000 American Water Works & BElectric
Company, Ine, 7% cumulative first pre-

ferred stoek, par valus 3100 .\rn:lnso' trost.
certificates), at 37, to yield alout 8,05%.

In England, he noted, as|

Philadelphia, to deal In invest- !

V|

| Casn  IMow

B TE e wr i sr.24 $8.7TH $3.62%
13-ax, unfingd,

SN oo mon  zazw 27
S 0 TR T arip Tionng 2201 20T

Tropieal worsteds showed a smaller

A B8 & Fpr100ig 108% 1500 £
a3 (AL ik
L do pro...

advance over the prices named for
A
Bid and Asked
Tld, A Bl A=1Icnnd.
o Bxp... 62 z|LigE & M pr.lli’;ﬁ 13
AAAmE AT 2 A| da B .a.ld70 28D
Alns Junoat.. 1% 1) Cima Loco pr.l0o
AW & Hus, 186 gop  (Left Cendy... 12
Alleg " Weat, . 100% — [L=W Iiscult,, 43
ATl Am Ceblelll 114 Ao lat nr...w;“
Al Mealty . B1 - — |, ‘z..;” Erll ’”"'%2.‘
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. B | Loy Nilega
'U-[':n li—l:-h ‘\m : .!fi‘ :.Ii Al h]'.’luw 100
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Ay Boseh M 483 40 ‘-\}:_::.‘ r-.;.'d vr I8t
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%
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Am Conl ..

= ks e anhnt T Sup 47
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A Lfnseud profdta nn o (R B ot
Am Melt & G T 3 byl B Rt
Am B & It pr, ,q T ons | Martin Parpys a0 81
o proA..., D3 5 Aat W 41 43
Awm Bullr L., a88 15 |ype re Mol S 10
do pr ..... 92% 160 |° :In st e -
A S',“,n T pr0l3 t"__‘ do dd pe of 1 =
Am Tol & boBT latay Deptost, 115 117
A To 1ty | dlo pro, ... 1088 113
Am- W OWis. . 15 %l Aux: Pat pro, o2 i
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Amc Wool pre 1071 |MRIERRM pr 7i St
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prEki ARl Maont Pow pe, 1063 108
Asseta DL Uo. D 1%|8raerfy & 2o, 770 )
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o 2d ne, SE0 e pr )
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Atlantie SYEING Lead
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Atlug Tack .. 17 do % e, 80
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Auto, Sules Co #Y i
do pro .., 108 Hlem, . 100
Bariet T, pr, 844 i & W D3
Duyulk Bros ., 60 N YO &k W 5T
(1000 | S Wit — I8N T Eniphldg. 17%
Beech Crock. .. 36 b N Fa pri priod
B o ut 1t pe 108 108 INorf & AWest, 108
Dath  Breel T 8 do proLoL, TH
i Nor et ol =
e Olilo Dedy ., & 1
Mila Fuel .. & i
G+ |0mph Clre ., 18 18%
e =
do pr . Elova ./181 134
Brunswick .., 3 ] e 1in =
Bulf R & I'; Gd Ateel pr Ah it
do pr ..., 00 Lot praon 104
Buft & Sus., Cosst. . 1414
dope ool — do I8t gl SR
Durns Bra A, 1408 da 2 pr,.. 18
£ Jia L 3 IR 43 g [ Pastfle Mall. 144 15
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do e 5o 98 Pan ¥ & RT Tha
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X 11n
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Yesterday, TYear Ago,
Steers falr to
rime. 100  Iha.$9.00610,25 @ —
Dressed heel,
eBldes, lb..... co 12 18 JA0@ .16
| Live veals,
mon  to '
100 1bse.. E0D@12.50 5.006013.:00
Dressed
alty b ey R8T A A2@ .22
Llve ewas, 100
B, weeviivrasss S00@ G.00 .00 6.00
Dressed  wethers,
Ibi aciiaiacaey L1TE 20 — @ ——
Drassed multon, _ |
city, 1h il 0@ 015 Q0@ 13|
Live lnmbs, fale to |
prime, 100 Ibs. 13006 16.00 I10.26@11.25
Drepsed lambog |
BIEY, b 23 .1 8@ 19|
Hogs, 100 Ibs..,. 11.00@12.36 10.004010.76
Drensred hogs,
bacon, b, .... Q6N @17 16% @.163
Park, bbl.,c.oi. 2800802000 24.60425,00
Megs beof, bbl.,.16,00¢017.00 12,0060 14,60
Lard, Middle i
West, 100 Ibs. 1L35@11.45 12.50G12.60

portion of this lean was heayvily oversub- |

Co,, In charge of eales, |

CHEPM & O probg 9L 1B & W YV opr 85ty
Clo&  Plits,, B0 Bl =gt et pr, 10734
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000 Lo b 100% be & Tel pr 44
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Crex (arpet... 25 40 [Rem Typw
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doprs [To Alloy st
Goadriel Ut Olgar Bt
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demand, especially from Interior banks.
Local banks are buying little paper, it
is reported. Commercial paper rates
remained at 4 and 4% per cent, with
the bulk of high grade paper moving
al the former fipure,

The Ameriean Acceptance Council
quoted the following discount rates
for prime bankers' acceptances eligi-
ble for purchase by Federal Reserve
banks:

Bid. Asked.

B0 days s e e B 2%

60 days «.... AT e : 27
D0/1dnVE 2 vvenica s . 8% 3
120 days ...... R 915 3

160 diya: 00000 E AR HE '

Call loans against acceptances, 2
per cent,
. ——

Contest to Stimulate
August Sales Efforts

$300 Prize for Best Stories, of
a Diflicult Sale Made Dur-
: T
ing Next Month
Stimulation of the sales efforts of
salesmen through the normally dull
month of Aupust will be undertaken
by o committee of sales managers that
has just anncunced preliminary plans
for a contest with this end in view.

Bartlett Arkell, president of the Beech- |

Nut Packing Company, is chairman of
the pommittee, which includes Thomas
C. Sheehnn, president, Durham Duplex
Razor Compuny; Norval A. Hawkins,
goneral sales manager, General Motors
Company; A, C. Fuller, president,
Fuller Brush Company; O, W. Bart-
lett, sales manager, American Slicing
Machine Company; Philip C. Staib,
Frincis Leggett & CGoy H K.
MeCann, presideut, I, K, MeCann Com-
pany; A. MacLachlan, sales manager,
Square D Company, of Detroit; E,
Nellis, sales manager, Beech-Nut Pac
ing Company; F. D, Van Amburgh,
editor, “The Silent Partner,” and
others.

According to the announcenient, $500
is being offered in prizes for the best
stories of a difficult sale effected dur-

Al
k-

ing the period of August 1 to Sap- |

tember 1 by any salesman in any lina
of business. The stories will be judged
by a committee composed of some of
the best known sales managers in
America,

The perindicals issued hy business
houses throughout the country and the
seles managers of the concerns issuing
these mapazines are carrying the
movement to the thousands of sales-
men. I is anticipated by the com-
mittee that stimulated saled effort
will result in many lines.

Mistaken for Salesman,
Receives Gruff Greetings

Three Expcricnce;n One Day
Convinee Teacher That Sell-
ing Is a Hard Job

A local high school teacher last
weelk veceived an unexpected demon-
stration of the difculties of whole-
sale selling at present. The teacher,
on i shopping trip in search of some
apparel for a small son and a few
vards of upholstery ecloth, started
down town carrying a small traveling
bag in which to bring home his pur-
chases. His first stop was in a small
store far up town. A gruff: “What do
you want?’ with a suspicious eyeing
of the bag, greeted him, Upon inform-
ing the provrietor of the shop that he
wanted to make a purchase, the gruff-
ness turned to ingratiating smiles,
with the explanation that the prospec-
tive purchaser had been mistaken for
4 salesman.

Gruff preetings nlso were extended
in two of the large department stores
when the teacher inguired the diree-
tion to the upholstery department, and
explanations that he was mistaken for
a salesman promptly {followed. The
toacher is under the impression that
the salesman who calls on the re-
tailer is having a hard life—also that
prospective  purchasgrs should not
carry bags that resembie sample cases,

Hide Prices Higher :

Continued high priece advancea are
apistered in the domestic hide mar-
kets, serving further to etrengthen
Jeather prices and foreshadowing in-
crease in shoe prices for fall. In fact,
a few shoe price advances have been
Leather dealers

miade. report  in-
erensed buving by shoe manufacturerss
Locally, ealfskin prices paid te

butchers have been advanced about 40
cents sinee the first of the month. This
applies to the general run of calkskin,
weighing from 0 to 12 pounds each.
City calfskins yesierday were guoted
at §3, compared to $2.80 last week,

| Hen

G. Howranp Leavirr
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RGE McNER

Brooklyn Manor, Ridgewwond, Frevk Pond
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Surplus and Undivided Profits, $17,277,459.35 GFORGE Zabriski

The

oughly

state.
generally. They are seeking to find a thor-

Have It Written in the Bond—*“Mortgage Absolutely

Guaranteed”

field of investment is in a transition
Fluctuations have alarmed investors

safe market for their money.

A way has been found that has stood the
rigorous test of the past thirty years. The

i Guaranteed Mortgage, as offered by the

|
| ment,
mgs a

176 Bro

137 West 125th St., New York.

| 370 Eas

| Bond & Mortgage Guarantee Co. (Capital
and Surplus $12,000,000), has produced bet-
ter results than any other line of invest-

It demonstrates that steady earn-
nd: no losses win in the long run

Title Guarantee & Trust Co.

Capital and Surplus $18,500,000

175 Remsen St., Broocklyn,
90 Bay St, St. George, 5. L

adway, New York.
t 149th 5t., New York.

against large but uncertain earnings with
many losses, resulting in the end in net
losses. Most investors for twenty-five years
have experienced the latter result.

Companies and individuals which have
had both classes of investments know that
the Guaranteed Mortgage account has the
best record.

Choose only the mortgage guaranteed by :
the Bond & Mortgage Guarantee Company
which is strong enough to make good. They :
are always for sale at all our offices.

LR

350 Fulton St., Jamaica.
Bridge Plsza North., L. 1. City.
Mineola, Long lasland.

'Endicott-Johnson Shows

|

! Net Profits
|

Federal
justment of

period of 1921
mon was equ
Net sales
July totaled

ating income
contragted wi

July 1 last
iuf $3,617,277,

|mura than §1,000,000,
1

able amounte

| payable to §7,950,000, azainst $6,900,000

gn July 2, 19

receivable were 858,912,304, an increase

of §2,412,526.
Middle

Compared With $4.29 in

the six months ended July 1.
profits of $2,361,230 were shown after
taxes, depreeciation and ad-

standing common stock,

831,661 the previous year, while oper-

The ecompany's balanee sheet as of

eqﬁfgsfss aShare,

Net | until meturity,
turn . of four

and
(474 93)

per

In the similar
the surplus for the com-
ivalent to $4.29 a share.
for the six months to
$27,485,200, againste $26,-

Company

he “addressed (o

YORK
amounted to $3,901,736,
th 3,055,758,

]

diselosed cash on hand

annum

Refunding and Exfension Morigage 50-Year
8% Gold Bonds Due July 1, 1058,

N?!th:e s hersby: given as provided in

nbove lssue of honde

. Article 6 of the Mortgage dated
Same Period of 1921 1908, secuting the
= - . that seaied offers wiil be received until 19
An increase In- carnings over thalylixe n Weanesday, July. 28 naes ot tia
corresponding period of 1921 was re- | fiice of the undersigned, No, 140 Broadiviy,
t 2 S = : Sow York City, for the sal
ported yesterday by the Endicott-|ir the lowest prices at which such bonds
Johnson Corporation in its report for shall be offered not exceeding that price

at which the bonds sa purchased, if held
will yield

on

of sufMislent
sbove honis to exhaust the suni of Thres

Hefundingy and Extisnston Mort-
juge Honds to Sinking Fund®
the
The right [a reserved to reject any atd all
affers in whale or in par
GUARANTY TRUST CO2
Hy WILLIAM €, POTTER
Daten, Naw York, July 12, 15

DIVIDEND NOT'CES

FINANCIAL NOTICE OF REDEMPTION
. ; ; To tie Holdess of S =
Gain for the Half Year |~asnviie 0%%_‘1',53:;{5’; AND yiGmr| MNOTICE OF REDEMPTION OF BONDS

' EPERRY: FLOU'R (‘OM?{\.'\‘Y.

NOTICE 15 HEREBY GIVE p that on the
1ut day of August, 1922, all of .o outstands
inig Iirst Mortgage Six Per £Cent. Fifteeny -
Year Sinking Fund Gold BHonds of Sperry:
Flour Company, dated February 1, 1519, and
seclired by mortguge of the same date oXe-
cuted by sald Eperry  Flour Company 1to-
Anglo-California  Trust Company, Trustes,
wil be redeemed, nnd there will be then due.
and pavable on ench of satd bonds, at the
afflea of snld  Anglo-California Trust Com-
pany, eituate at the corner of Markst and
Sunsome Sireets, In Ban Francisce, Cali-
fornia, one= hundred and two and one-halt
(10215) per cont of the face value thareof
with acerusd interest thereon to sald 1st day

July 1

to it as Truastes

r
interest

ey

nn
g-half

Té-
epntum
of the

i : Thoursnd Two Tundred Thiriy-twe Doi. | 0f Algust, 1922, The holders of said bonds

inventories, equivalent,|!nis Forty-two centa (53,2242}  Interest ‘L'.n' requlreﬁ l:_rgrﬂ-ent lheﬂsnmn r"r', r"dmf"

iy L j M the bonds accepted will ceuse an July | H90 at sald office of said Aoglo-Callfornis

after preferred dividends, to $5.56 =« 17, 1999, ;fr;—luﬁl Cnmpﬂ]m‘g[n aallﬁ 1st tdny of A’uguu.
' ar 85 5 Gffers shou'd be sesled ond  endorsed TR rat befpInptlah. prices o wit,on
share (par $50) on the $16,856,850 out. “Cifters nf Nashville Hailwiy and Liehs | Buadred apd two snd one-half per cent o

the f);-im‘iml amount thereaf with accroed

Interest thereon,  Interest on said bonds will ..

E;&gm to neccrue on sold 1st day of August,’
b‘l‘;l?'d'- June 21, 1922,
AXNGLO-CALIFORNIA TRUST COMPANTY,

Trumtas,
CHAS. F, LEEGE. Vice-President, .
GRANT DOPNREY, Ase't Secty. 2

and should

Trust Department

L

IPANY OF NEW
. Eresldent
a2 f

PROPOSALS

a deerease of alightly
Accounts pay- :
d to $806,094 and notes | The Teard of |
“ 250 Lenox Avenue,
1.

Accounts and notes

|

Motice to Shart‘:hclders

of Dilrectaors of
and Loan Association of

N

| seml-nnnual dividend of slx per cont on n-
ataliment ehnres nnd 4.2 per cont on savings
shitres, payuble July 1st,

MICHAREL
JOHN I FOLEY, Bac'y.

PPOFPOSALS  FOR  CARRYING
MAILE BY PNEUMATIC TUBES
UTHER SIMILAR DEVICHS, it

Post Offics Department,
Office of the Postmnater Ganeral;
Washington, D, €., July 18, 1928,
Proposals will be recelved at the office®
of the Faurth Assistant Postmiaster Gen-
eral, Post Office Tiopartmant, Washingtan,

Tha Greater |

Y., have declared o !

T

1022,
. OPHRIEN, Pres,

States (il Road
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1022, for Lhe. performance of mall service
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| guired by interests identdled with the | o st 1, o f.40 Gloo | the Post OMice of Brookiyn, (n the Clty eft
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